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BSE Limited National Stock Exchange of India Limited

Corporate Relationship Department Listing Department

25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra East

Mumbai, Maharashtra — 400001 Mumbai, Maharashtra — 400051

Scrip Code: 540173 Scrip Code: PNBHOUSING

Sub: Intimation pursuant to Requlation 84 of Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements), 2018, as amended (“SEBI ICDR Regulations”) — Issue of
advertisement in newspapers in respect of certain matters relating to rights issue of equity shares
of face value of ¥10 each (“Rights Issue”) of PNB Housing Finance Limited (“Company”)

Dear Sir(s),

Further to our letters dated March 09, 2022, November 30, 2022 and March 28, 2023, we enclose copies of
advertisement issued by the Company today, i.e. April 11, 2023, in respect of matters specified under sub-
regulation (1) of Regulation 84 of SEBI ICDR Regulations, in all editions of (i) Financial Express (English
national daily newspaper with wide circulation), and (ii) Jansatta (Hindi national daily newspaper with wide
circulation, Hindi also being the regional language in the place where our Registered and Corporate Office is
located).

This is for dissemination on your website.

For and on behalf of PNB Housing Finance Limited
Sanjay
Jain
Sanjay Jain

Company Secretary & Head Compliance
Encl: A/a

Regd. Office: 9*" Floor, Antriksh Bhawan, 22 K G Marg, New Delhi — 110 001
Phone: 011 — 23736857, E-mail: loans@pnbhfl.com, Website: www.pnbhfl.com
CIN: L65922DL1988PLC033856
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http://www.pnbhfl.com/

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, APRIL 11, 2023

This is only an advertisement fo information purposes and not for publication, distibution or release directly or

*Assuming full subscription. Subject to finalisation of the Basis of Allotment.

ISSUE PROGRAMME

the Issue Closing Date.

ISSUE OPENS O
THURSDAY, APRIL 13, 2023

“Eligible Equity Shareholders are requested to ensure that renunciation through off market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.
**Our Board or the Stakeholders’ Relationship Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after

India. This is not an

PNL Housing

Finance Limited
Gihar Ki Baat

PNB Housing Finance Limited

Our Company was incorporated as “PNB Housing Finance Private Limited” on November 11, 1988 at New Delhi, as a private limited company under the Companies Act, 1956, with a certificate of incorporation granted by the Registrar of Companies, Delhi and Haryana at New Delhi (the “RoC"). Pursuant to the
conversion of our Company to a public limited company, the name of our Company was changed to “PNB Housing Finance Limited” and the RoC certified the change of name upon conversion to a public limited company on December 30, 1989. For details of changes in name and registered office of our Company,
see “General Information” beginning on page 89 of the LOF.

com; Website:

AB NATIONAL BANK

westor.

OUR PROMOTER: P

LAST DATE FOR ON MARKET RENUNCIATION*

MONDAY, APRIL 24, 2023

for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated March 29, 2023 (the “Letter of Offer” or “LOF") filed
with the Stock Exchanges, namely BSE Lirited (BSE) and the National Stock Exchange of India Limited ('NSE" and together with BSE, *Stock Exchanges’) and the Securities and Exchange Board of India ‘SEB'

P\ease scan lh\s
QR code (o view the
Letter of Offer

Registered and Corporate Office: 9" Floor, Antriksh Bhawan 22 Kasturba Gandh\ Marg, New Delhi 110 001, India, Tel: +91 11 2373 6857

Contact Person: Sanjay Jain, Company Secretary and Compliance Officer, E-mai com, Corporate Identity Number: L65922DL1988PLC033856

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PNB HOUSING FINANCE LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY
ISSUE OF UP TO 9,06,81,828" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 3275 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 2265 PER RIGHTS EQUITY SHARE) AGGREGATING
UP TO 22,493.76* CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 29 RIGHTS EQUITY SHARES FOR EVERY 54 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
WEDNESDAY, APRIL 5, 2023 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 358 OF THE LOF.

ISSUE CLOSES ON**
THURSDAY, APRIL 27, 2023

Simple, Safe, Smart way of making
an application - Make use of it!!!

~ASBA'

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further details,check section on ASBA below.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE
ASBA Facility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the
ASBA Circulars, all Investors desiring to make an Application in the Issue are mandatorily required to use the
ASBA process. Investors should carefuly read the provisions applicable to such Applications before making
their Application through ASBA. For details refer to “Terms of the Issue - Process of making an application in
the Issue” on page 359 of the LOF.

Please note that subject to SCSBs complying vith the requirements of the SEBI circular bearing reference number
CIRICFDIDILI3/2012 dated September 25, 2012, vithin the periods stipulated theein, Applications may be submitied
atthe Designated Branches of the SCSBs. Further, i terms of the SEBI circular bearing reference number CIRICFD/
DILI/2013 dated January 2, 2013, t i larified that for making Applications by SCSBs on their own account using
ASBA facilty, each such SCSB should have a separate account in its own name with any other SEBI registered
SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear
demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars and in terms of the
Letter of Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat

hall be admitted for trading on the Stock the ISIN: subjectto requisite
‘approvals. For details of credit of the Rights Entitements, see “Terms of the Issue - Credit of Rights Entitlements in
demat accounts of Eligible Equity Shareholders” on page 369 of the Letter of Offer

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit
of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of sef-ttested PAN and clent
master sheet of demat account etc., detais/ records confirming the legal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not ater than two clear Working Days prior to the Issue Closing Date,
i, by Monday, April 24, 2023 to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application n the Issue, and the communication shl serve as an intimation
o such Eligible Equity Shareholders in this regard. Such Eligile Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to faciltate the
aforementioned transfer. Such Eligible Equity Shareholders holding shares in physical form can update the details of
their respective demat accounts on the website o the Registrar (.. htps:/linkintime.co.n/EmailReg/Email_Register.
ftm). Such Eligiole Equity make the Rights Entitements i credited to their
respective demat accounts.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE,
ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION
FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF
THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE
-PROCESS OF MAKING AN APPLICATION IN THE ISSUE” ON PAGE 359 OF THE LETTER OF OFFER.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to pariicipate in the
Isue hrough the ASBA facly.is reqiedto rave an ASBAenabled bank account wih SCSB3, pror o makig he
Application. Investors desiring to make an Application n the Issue through may submitth

Form in physical mode {o the Designated Branches of the SCSE or oiine electronic Applicaton trough the website
of the SCSBs (i made available by such SCSB) for authorizing such SCSB to block Application Money payable on the
Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submited the Application Form and have provided an authorisation
o the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money
mentioned in the Application Form, as the case may be, at the time of submission of the Appiication

For the list of banks which have been noified by SEBI to act as SCSBs for the ASBA process, please refer to www.
bi. Oth

pi=y

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “TERMS OF THE ISSUE- ALLOTMENT
ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS” ON PAGE 377 OF THE LOF.

Application on plain paper: An Eligible Equity Shareholder in India who is eligble to apply under the ASBA process
may make an Application to subscribe o the Issue on plain paper i case of non-receipt of Application Form as detailed
above and only such plain paper applications which provide allthe detals required in terms of Regulation 78 of SEBI
ICDR Regulations shall be accepted by SCSBs. In such cases of non-receiptof the Application Form through physical
delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other
source may make an Application to subscribe to the lssue on plain paper with the same detals as per the Application
Form that is available on the website of the Registrar, Stock Exchanges or the Lead Managers. An Eligible Equity
Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB
1o block Application Money inthe said bank account maintained with the same SCSB. Applications on plain paper will
ot be accepted from any Eligible Equity Sharefolder who has not provided an Indian address.

Additonally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in the lssue by making plain paper Applications. Please note that SCSBs shall accept such applications
only fall detals required for making the application s per the SEBI ICDR Regulations are specified n the plain paper

that Eligible Equity Shareholders maki lcation i the Issue by way of plain paper applications
shallnot be permited to renounce any portion of their Rights Entilements. For details, see “Terms ofthe [ssue- Making
of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 362 of the LOF.

‘The Application on plain paper, duly signed by the Eligile Equity Shareholder including joint holders, in the same
order and as per specimen recorded with hisfher bank, must reach the offce of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following particulars: 1. Name of our Company, being PNB

AXISCAPITAL
l\

Axis Capital Limited
4 Floor, Axis House

C-2 Wadia Intemational Centre

Pandurang Budnkar Marg, Wor, Mumbai 400 025
Maharasha, India

BNP PARIBAS

BNP Paribas
1-North Avene, Maker Maxity
Bandra Kurla Complex, Bandra (E)
Mumbai 400 051, Maharashira, India
Tel: +91 22 3370 4000

LEAD MANAGERS TO THE ISSUE

BofA SECURITIES /’7/

BofA Securities India Limited
Ground Floor, *A" Wing, One BKC, *G' Block
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051, Maharashtra, India

Tel: +91 22 6632 8000

Housing Finance Limited; 2. Name and address of the Eligible Equity Shareholder including jint holders (in the same
order and as per specimen recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity
and ClientD; 4. Except for Applications
on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courls, PAN
ofthe Eligile Equity Shareholder and for each Eligile Equity Shareholder in case of joint names, iespective of the
total value of the Equity Shares applied for pursuant to the Issue; 5. Number of Equity Shares held as on Record Date;
6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entited to; 8. Number of Rights
Equity Shares applied for within the Rights Entilements; 9. Number of Additional Rights Equity Shares applied for,
if any (applicable only if entire Rights Entifements have been appiied for); 0. Total number of Righs Equity Shares
applied for, 1. Total amount paid at the rate of 2275 per Rights Equity Share; 12. Details of the ASBA Account such
as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible
Equity Shareholders making an appiication with an Indian address, detals of the NRE / FCNR! NRO account such as
the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation
1o the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;
15. Signature of the Eligile Equity Shareholder (in case ofoint holders, to appear inthe same sequence and order as
they appear in the records of the SCSB): and 16. All such Eligible Equity Shareholders shall be deemed to have made
the representations, warranties and agreements set orth in ‘Restrictins on Purchases and Resales” on page 383 of
the Letter of Offer and shl include the following

U/ We hereby make forth in*Restictions on Purchases and Resales”
on page 383 o the Letter of Offer.
17 Company,the L il i iy up

of the representations, warranties and agreements set forth therein.”

In cases where an Investor submits Application Forms along with a plain paper Application, both Applications shall
be liable to be rejected.

RESTRICTIONS ON PURCHASES AND RESALES: The distibution of the Letter of Offer or Appiication Form and
the issue of Rights Equity Shares on a ights basis to persons in certan juisdictions outside India may be estricted by
legal requirements prevailing in those jurisdictions. Persons info whose possession the Letter of Ofer or Appiication
Form may come re required to inform themselves about and observe such restrictions. Our Company is making the
Issue on a rights basis to the Eligile Equity Shareholders and wil dispatch the Leter of Offer and Appiication Form
only to Eligie Equity Sharefolders who have provided an address in India and foreign corporate Shareholders in
Identified Jurisdictions.

PERSONS IN THE UNITED STATES AND U.S. PERSONS: The Rights Entitlements and the Rights Equity Shares
have not been and wil not b registered under the United States Securiies Actof 1933, as amended, (the *Securities
Act’) or any U.S. state securiies laws and may not be offered, sold, resold o otherwise transferred within the United
States or the teritories or possessions thereof, except in a transaction exempt from the registration requirements of
the Securities Act. The Rights Entilements and Rights Equity Shares referred to inthe Leter of Offer e being offered
in offshore transactions outside the nited States in complance with Regulation S under the Securifies Act and in the
United States to “qualified institutional buyers" (as defined in Rule 144A under the Securities Act) in transactions
exempt from the registation requirements under Section 4(a) of the Securities Act. The offering to which the Letter
of Offer elates is not, and under no circumstances is to be conslrued as, an offering of any Rights Equity Shares or
Rights Entilements for sale in the United States o as a solicitation therein of an offer to buy any of such securities,
exceptin each case to persons n the United States who are U.S. QIBs. Accordingly, you shoud not forward o transrmit
the Letterof Offer in or into the United States at any time.

Our Company, in consultation wih the Lead Managers, reserves the right to treat as invalid any Application Form
which: ) appears to our Company or it agents to have been executed in or dispatched from the United States (unless
the Application Formis submitted by a U.S. QIB inthe United States);or (i) where our Company believes acceptance
of such Application Form may infringe applicable legal o regulatory requirements; and our Company shall not be
bound to issue or Allt any Rights Equiy Shares in respect of any such Application Form

LAST DATE FOR APPLICATION: The last date for submission of the duly filed in the Application Form or a plain
paper Application is Thursday, April 27, 2023, e, Issue Closing Date. Our Board or the Stakeholders’ Relationship
Comitee may extend the said date for such period as it may determine from time to time, subject to the Issue Period
ot exceeding 30 days from the Issue Opening Date (inclusiv of the Issue Opening Date)

Ifthe Appiication Form is not subited with an SCSB, uploaded with the Stock Exchanges and the Appiication Money
is ot blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our Board or
the Stakeholders' Relationship Committee the invitation to offer contained in the Letter of Offer shall be deemed to
have been declined and our Board or the Stakeholders' Refationship Committee shall be at iberty o dispose of the:
Equity Shares hereby offered, as set out in “Terms of the Issue- Basis of Allotment” on page 376 of the LOF. Please
note that on the ssue Closing Date, Applications through ASBA process will be uploaded untl 5.00 p.m. (Indian
Standard Time) or such extended time s permited by the Stock Exchanges,

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77Aof the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the crecit of Rights Entitements and Allotmen of Rights Equity Shares
shall be made in dematerialized form only. Prior to the lssue Opening Date, our Company shall credit the Rights
Entitlemens o () the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised
form; and (i) a demat suspense escrow account (namely, ‘LIPL PNBHFL RIGHTS 2023 ESCROW DEMAT
ACCOUNT") opened by our Company,for the Elgible Equity Shareholders Id Righ

relating to (2) Equity Shares held in the account of the IEPF authoriy; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account including those:
pursuant to Regulation 39 of the SEBI LOD] details of ompany or with
the Registrar on the Record Date; or (c) Equity Shares held by Eligile Equity Shareholders holding Equity Shares in
physical form as on Record Date where details of demat accounts are not provided by Eligile Equity Shareholders
1o our Company or Registrar; or (d) credit of the Rights Entitements retumedireversedfailed; or () the ownership
of the Equity Shares currently under dispute, including any court proceedings, if any; or (7) non-nstitutional equity
shareholders in the United States,

In accordance with the SEBI Circular SEBIHOICFDIDIL2ICIRIPI2020/13 dated January 22, 2020, the credit of
Rights Entiement and Allotment of Equily Shares shall be made in dematerialised form only. Accordingly, the Rights

J.PMorgan

J.P. Morgan India Private Limited
JP. Morgan Tower, Off. CST. Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashira, India
Tel: +91 22 6157 3000

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Limited
C-101, 247 Park

LB.S. Marg, Vikhroli (West)

Mumbai 400 083, Maharashira, India
Tel: +91 22 4918 6200

Entilements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our
Company during the Issue Period. The Physical Shareholders re requested to fumish the deails of their demat
accountto the Registrar not later than two Working Days prior o the Issue Closing Date to enable the credit of their
Rights Entilements in their demat accounts at east one day before the Issue Closing Date. The Rights Entitlements
of the Physical Shareholders who do not fumnish the details oftheir demat account to the Registrar not ater than two
Working Days prior o the Issue Closing Date, shall lapse. Further, pursuant to a press release dated December 3,
2018 issued by the SEBI, with effect from Apri 1, 2019, a ransfer ofisted Equity Shares cannot be processed unless
the Equity Shares are held in dematerialized form (except n case of ransmission or transposition of Equity Shares),
Such resident Eligible Equity Shareholders must check the procedure for application by physical shareholders in the
section entitled “Terms of the Issue - Making of an Application by Eligible Equity Shareholders holding Equity Shares
in physical form* and “Terms of the [ssue - Alotment Advice or Refund/Unblocking of ASBA accounts” beginning on
pages 363 and 377 of the Letter of Offer, respectively.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on the Stock Exchanges. Our Company has received
“in-principle” approvls from BSE and NS for lsting the Rights Equity Shares to be alotied pursuant to the Issue
through their etters dated December 9, 2022 and December 8, 2022, respectively. Our Company will also make
applications to BSE and NSE to obtain trading approvals for the Rights Enfilements as required under the SEBI
circular bearing reference number SEBUHO/CFDIDIL2ICIRIP/2020113 dated January 22, 2020. For the purposes of
the Issue, the Designated Stock Exchange is NSE

DISCLAIMER CLAUSE OF SEBI: It s to be distinctly understood that the submission of the LOF to SEBI should not
in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised o refer to the
full text of the “Disclaimer Clause of SEBI” beginning on page 350 of the LOF.

DISCLAIMER CLAUSE OF BSE: It inderstood that BSE Limited should not,
in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it
certfy the correctness or completeness of any of the confents of the Letter of Offer. Investors are advised to refer to
the Leter of Offer for the ull ext of the “Disclaimer Clause of BSE" beginning on page 353 of the LOF.

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): 1 s to be distinclly understood that the permission
given by NSE should not in any way be deemed o construed that the Letter of Offer has been cleared or approved
by NSE nor does it certfy the correctness or completeness of any of the contents of the Letter of Offe. Investors
are advised to refer o the Leter of Offer for the ull text of the “Disclaimer clause of NSE" on page 363 of the LOF.

BANKER TO THE ISSUE: HDFC Bank Limited
MONITORING AGENCY: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI
Rights Issue Circulars, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entilement
Letter and other Issue material will be sent/ dispatched only to the Elgible Equity Shareholders who have provided
their Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights
Entilement or Rights Equity Shares is permitied under laws of such jurisdiction and does not resultin and may not be
construed as, a public offering in such urisdictons. In case such Elgible Equity Shareholders have provided their valid
e-mail address, the Letter of Offer, the Abridged Letter of Offer,the Application Form, the Rights Entilement Letter and
other Issue material will be sent only to their vald e-mal address and in case such Eligible Equity Sharefolders have
ot provided their e-mail address, then the Lefter of Offer, the Abridged Letter of Offer, the Appiication Form, the Rights
Entilement Letter and other Issue material will be physically dispatched, on a reasonable effrt basis, to the Indian
addresses provided by them. In accordance with the above, the dispatch of the Letter of Offer Abridged Letter of Offer
the Rights Entitiement Letter alongwith the Application Form has been completed on Apri 8, 2023,

Further, the Letter of Offer il be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made a request n this regard

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Appiication Form (provided that the
Eligile Equity Shareholders eligible to subscribe for the Rights Equity Shares under applicable laws) on the websites
of: ) our Company at com; (i) the Registrar at in; (i) the Lead Managers, ie.
Axis Capital Linited, BNP Paribas, BofA Securies and J.P. Morgan India Private Limited at www.axiscapital.co.n,
www brpparibas.o.n, wwwm-india.com and wiwjpmipl.com, respectively; and (i) the Stock Exchanges at ww.
bseindia.com and wwwnseindia.com, fespectively.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiements from the website of
the Registrar (i.., wwwiinkintime.co.in) by entering their DP 1D and Client ID or folio number (for Eiigible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shal also
be available on the website of our Company (i, www.pnbhousing.com).

Further, our Company along with the Lead Managers will undertake all adequate steps to reach out the Eligible Equity
‘Sharenolders who have provided their Indian address through other means, as may be feasible.

The Investors can vist following links for the below-mentioned purposes (a) Frequently asked questions and online/
electronic dedicated investor helpdesk for guidance on the Appiication process and resolution of dificullies faced
by the Investors: www.inkintime.co.in; (b) Updation of Indian address/ e-mail address/ phone or mobile number in
the records maintained by the Registrar or our Company: https:/finkintime.co.in/EmailReg/Email_Register htl; (c)
Updation of demat account details by Eiigible Equity Shareholders holding shares in physical form: wwwinkintime.
coin; and (d) Submission of seff-attested PAN, client master sheet and demat account detai's by non- resident Eligible
Equity Shareholders: pnbhf.rights@linkintime.co.in

The Issue will remain open for a minimum 15 days. However, our Board will have the rightto extend the lssue Period
as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of th Issue
Closing Date)

The LOF is also available on the website of SEBI at www.sebi govin

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjay Jain
m

E-mail investor ebsite: com
Investors may contact the Registrar o the Issue or our Company Secretary and|
Compliance Officer for any pre-Issue or postssue related matters. Al grev-
ances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of
the Applicant, contact number(s), e-mail address of the sole/frst holder, foio
number or demat account, number of Rights Equity Shares appiied for, amount

Limited at oom, BSE Lined st com, Company at
co.n, wwwml-ndia hould note that investmentin equity sh I

‘should not rely on the draft letter of offer lor any investment decision.

high degree ofrsk and are req

Tel: +9122 4325 2183 E-mail:dpnbhf.rights@asia onpparibas.com | E-mail: dg,prbhfrights-bofa@bofa.com E-mail: prio_ om E-mail: prbh. in
Exmail pronf righis@asiscap n Investor Grievance ID: Investor Grievance ID: Investor Grievance ID: Investor Grievance ID: blocked, ASBA Account number and the Designated Branch of the SCSB where
Investor Grievance ID: in ia brpparibas com dgindia_ m investorsm com b in the Application Forms, o the plain paper application, as the case may be, was|
Website: wwwaxiscapital.coin Website: www.bnpparibas.co.in Website: www.mi-india.com Website: wwwjpmipl.com Website: wwwinkintime.co.in submitted by P lp.
Contact Person: Sagar Jatakiyal Akash Agganwal Contact Person: Piyush Ramchandani Contact Person: Sweta Birdika Contact Person: Agrim Gupta Contact Person: Sumest Deshpande For details on the ASBA process, see *Terms of the Issue’ beginning on page|
‘SEBI Registration No.: INM000012029 SEBI Registration No.: INM000011534 ‘SEBI Registration No.: INM000011625 SEBI Registration No.: INM000002970 SEBI Registration No.: INR000004056 358 of the Letter of Offe.

For PNB Housing Finance Limited
On behalf of the Board of Diectors
sd.

Place: New Delhi Sanjay Jain

Date: Apri 10,2023 Company Secretary and Compliance Offcer

PNB Housing Finance L subjectto market condifons and ofh of s equity shares, and has fled a Letter o Offer dated March 29, 2023 with SEBI and Stock Exchanges. The Leter o Offer is available on the  SEBI at ww.sebi govin, the Stock Exchanges, ., National Stock Exchange of India

com, website of the Registrar at wwwinkintime.co.in and the website of the Lead Managers to the Issue, i.., Axis Capital Limited, BNP Paribas, BofA Securities India Limited and J.P. Morgan India Private Limited at www.axiscapital.co.in, ww.bnpparibas.
to referto the Letter of Offer iled with the SEBI and the Stock Exchanges, including the section titled “Risk Factors” beginning on page 23 of the Letter of Offer,for details of the same. Potential investors.

“This announcement has been prepared for publication in India and may not be released in the United States. The LOF does not constitute an offer o sellor an invitation to subscribe to the securiies offered in any jurisdiction to any person to whom itis unlawful to make an offer or invitation in such jurisdiction. The Rights Entilements and Rights Equily Shares
offered in the Issue have not been and will not be registered under the Securites Act or any state securiies laws in the United States, and unless so registered may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securites Act and appiicable state
securities laws. Accordingly, such Rights Entilements and Rights Equity Shares are being offered and sold (j) outside of the United States in offshore transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales ocur; and (i) in the United Sttes to “qualified institutional buyers’ (as

defined in Rule 144A under the Securiies Act) in ransactions exempt from the registration requirements, under Section 4(a) of the Securities Act N

inancialexs . cpame . in o O oe 6 New Delhi oea 6
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see “General Information” beginning on page 89 of the LOF.

*Assuming full subscription. Subject to finalisation of the Basis of Allotment.

ISSUE PROGRAMME

the Issue Closing Dae.

Contact Person: Sanjay Jain, Company Secretary and Compliance Officer, E-mail:

ISSUE OPENS ON
THURSDAY, APRIL 13, 2023

“Eligible Equity Shareholders are requested to ensure that renunciation through off market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.
**Qur Board or the Stakeholders’ Relationship Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after

PNL Housing

Finance Limited
Cihar Ki Baat

OUR PROMOTER: PUNJAB NATIONAL BANK

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PNB HOUSING FINANCE LIMITED (THE “COMPAN
ISSUE OF UP TO 9,06,81,828* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF %275 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %265 PER RIGHTS EQUITY SHARE) AGGREGATING
UP TO 32,493.76* CRORES ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 29 RIGHTS EQUITY SHARES FOR EVERY 54 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
WEDNESDAY, APRIL 5, 2023 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 358 OF THE LOF.

MONDAY, APRIL 24, 2023

LAST DATE FOR ON MARKET RENUNCIATION*

‘This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. Al capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated March 29, 2023 (the “Letter of Offer" or “LOF") filed
with the Stock Exchanges, namely BSE Lirited (BSE) and the National Stock Exchange of Inda Liited ('NSE and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (‘SEB').

Flease scan this
QR code to view the
*of Ofer

PNB Housing Finance Limited

QOur Company was incorporated as “PNB Housing Finance Private Limited” on November 11, 1988 at New Delhi, as a private limited company under the Companies Act, 1956, with a certificate of incorporation granted by the Registrar of Companies, Delhi and Haryana at New Delhi (the “RoC"). Pursuant to the
conversion of our Company to a public imited company, the name of our Company was changed to *PNB Housing Finance Limited" and the RoC certiied the change of name upon conversion to a pubic limited company on December 30, 1989. For details of changes in name and registered office of our Company,

Registered and Corporate Office: 9" Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi 110 001, India, Tel: +91 11 2373 6857
investor.services@pnbhousing.com; Website: www.pnbhousing.com, Corporate Identity Number: L65922DL1988PLC033856

” OR THE “ISSUER”) ONLY

ISSUE CLOSES ON**
THURSDAY, APRIL 27, 2023

Simple, Safe, Smart way of making
an application - Make use of it!!!

" ASBA'

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further details,check section on ASBA below.

PROCESS OF MAKING AN APPLICATION IN THE ISSUE
ASBA Facility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the
ASBA Circulars, all Investors desiring to make an Application in the Issue are mandatorily required to use the
ASBA process. Investors should carefully read the provisions applicable to such Applications before making
their Application through ASBA. For details refer to “Terms of the Issue - Process of making an application in
the Issue” on page 359 of the LOF.

Please note that subject to SCSBs complying with the requirements of the SEBI cicular bearing reference number
CIRICFDIDIL/132012 dated ) therein, Appl be submitted
atthe Desigrated Branches of the SCSBs. Further, i terms of the SEBI circular bearing reference number CIRICFD/
DILI1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using
ASBA faciity, each such SCSB should have a separate account n its own name with any other SEBI registered
SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear
demarcated funds should be available n such account for such an Applicaton.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to provisions of the SEBI ICOR Regulations and the SEBI Rights Issue Circulars and in temms of the
Letter of Offer, the Rights Entitlements of the Eligble Equity Shareholders will be credited in their respective demat
accounts and shal be adritted for trading on the Stock Exchanges under the ISIN: INEST2E20012 subject o requisite
approvals. For detals of credit of the Rights Enitlements, see “Terms of the fssue — Credit of Rights Entilements in
demat accounts of Elgible Equity Shareholders on page 369 o the Letter of Offer

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Righs Issue Circulars, the credit
of Rights Entilements and Allotment of Rights Equity Shares shall be made in demateriaized form only.

Eligile Equity Shareholders are requested to provide relevant detals (such s copies of seff-attested PAN and clent
master sheet of demat account etc., details! records confirming the legal and beneficial ownership of their respective:
Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the lssue Closing Date,
i.e., by Monday, April 24, 2023 to enable the credit of their Rights Entitements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the lssue Closing Date, to enable such
Eligile Equity Shareholders to make an application in the Issue, and the communication shall serve as an intimation
1o such Eligile Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
thattheir demat account, details of which have been provided to our Company or the Registrar is active to faciltate the
aforementioned transfer. Such Eligible Equity Shareholders holding shares in physical form can update the details of
their respective demat acoounts on the website of the Registrar (i . https:/finkintime.co.in/EmailReg/Email_Register
ftmi). Such Eligible Equity Shareholders can make an Application only after the Rights Entilements is crecited to their
respective demat accounts

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE,
ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION
FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF
THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE
-PROCESS OF MAKING AN APPLICATION IN THE ISSUE” ON PAGE 359 OF THE LETTER OF OFFER.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to partcipate in the
Issue through the ASBA facilty, i required to have an ASBA enabled bank account with SCSBs, prior to making the
Application. Investors desiring to make an Application i the Issue through ASBA process, may subit the Application
Form in physical mode to the Designated Branches of the SCSB or online! electronic Application through the website:
of the SCSBs (i made available by such SCSB) for authorizing such SCSB to block Appiication Money payable on the
Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation

1o the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money

mentioned in the Application Form, as the case may be, at the time of submission of the Application

Forthe st fbrks which v been nolfed by SEB 1 st a5 SCSBs for i ASBA process, lease refor o v
ebi

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “TERMS OF THE ISSUE- ALLOTMENT
ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS" ON PAGE 377 OF THE LOF.

Application on plain paper: An Eigible Equity Shareholder in India who s eligible to apply under the ASBA process
may make an Application to subscribe tothe Issue on plain paper in case of non-receipt of Application Form as detailed
aboveand orly suc linpaperspplcatonswih provide a th defals equred n s of Rguiston 78 of SEEI
ICDR Regulat Il be accepted by SCSBs. of non-receiptof Form through physical
delivery (where appllcab\e) and the Eligible Equity Shareholder not being in a position to obtain it from any other
source may make an Application to subscribe to the Issue on plain paper with the same detals as per the Application
Form that is available on the website of the Registrar, Stock Exchanges or the Lead Managers. An Eiigible Equity
‘Shareholder shall submitthe plain paper Application to the Designated Branch of the SCSB for authorising such SCSB
1o block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will
ot be accepted from any Elgible Equity Shareholder who has not provided an Indian address.

Additonall, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in the Issue by making plain paper Applications. Please note that SCSBs shall accept such applications
crly fal detls reqwed for makmg the appiication as per the SEBI ICDR Regulations are specified in the plain paper
application inthe Issue by way of plain paper applications
shaH no( be permmen lorenounce any portion of ther Rights Etilmens,For detals,see “Trms o the ssue- Making
tion by Eligible Equity She lain Paper under.  on page 362 of the LOF.
‘The Application on plain paper, duly signed by the Eiigible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with hisiher bank, must reach the office of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following partculars: 1. Name of our Company, being PNB

BNP PARIBAS

BNP Paribas

1-North Avenue, Maker Maxity
Bandra Kurla Complex, Bandra (E)
Mumbai 400 051, Maharashtra, India
Tel: +91 22 3370 4000

AXISCAPITAL
A

Axis Capital Limited

¢ Floor, Axis House

C-2 Wadia Intemational Centre

Pandurang Budhkar Marg, Worli, Mumbai 400 025
Maharashtra, India

Tel: +91 22 4325 2183 E-mail: dl prbhf rights@asia bnpparibas com
E-mail: prbihf.rights @axiscap.in Investor Grievance ID:

Investor Gri in @asia.bnpparibas.com

%

LEAD MANAGERS TO THE ISSUE

BofA SECURITIES %7~

BofA Securities India Limited
Ground Floor, A" Wing, One BKC, *
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051, Maharashtra, India
Tel: +91 22 6632 8000

E-mail: dg pnbht-rights-bofa@bofa.com
Investor Grievance ID:

Housing Finance Linited; 2. Name and address of the Eligible Equity Shareholder including jont holders (in the same
order and as per spec\men recorded with our Company or the Depostory); 3. Folio number in case of Eligile Equity
Record Date)/DP and Client ID; 4. Except for Appiications
o befalfof the el or Stte Govermert, the resients of SKkm and the offcils appined by the cours, PAN
of the Eligile Equity Shareholder and for each Eligble Equity Shareholder i case of oint names, iespective of the
total value of the Equity Shares applied for pursuant o the Issue; 5. Number of Equity Shares held as on Record Date;
6. Allotment option ~ only dematerialised form; 7. Number of Rights Equity Shares entitied to; 8. Number of Rights
Equity Shares applied for within the Rights Entiflements; 9. Number of Additional Rights Equity Shares applied for,
if any (appiicable only f entire Rights Entiflements have been applied for) 10. Total number of Rights Equity Shares
applied for; 11, Total amount paid at the rate of 2275 per Rights Equity Share; 12. Details o the ASBA Account such
asthe SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-esident Eligible
Equity Shareholders making an application with an Indian address, detals of the NRE / FCNRI NRO account such as
the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation
1o the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Ac:oun(

Entitlements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our
Company during the Issue Period. The Physical Shareholders are requested to furish the details of their demat
accountto the Registrar notlater than two Working Days prio to the Issue Closing Date to enabe the credit of their
Rights Entilements in their demat accounts at least one day before the Issue Closing Date. The Rights Entitiements
of the Physical Sharefolders who do not furish the detals of their demat account to the Registrar not later than two
Working Days prior to the Issue Closing Date, shalllapse. Further, pursuant to a press release dated December 3,
2018 issued by the SEBI, with effect from April 1, 2019, a ransfer of lsted Equity Shares cannot be processed unless
the Equity Shares are held in dematerialized form (except in case of transmission or transposition of Equity Shares)
Such resident Eligible Equity Shareholders must check the procedure for application by physical shareholders in the
section entitled “Terms of the Issue - Making of an Application by Eigible Equity Shareholders folding Equity Shares
in physical form” and “Terms of the Issue - Allotment Advice or Refund/Unblocking of ASBA accounts” beginning on
pages 363 and 377 of the Letter of Offe, respectively.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
M.

15. Signature ofthe Eligible Equity Shareholder (in case ofjont holders, o ap
tney appear i the recordsof the SCSB} an 16. Allsuch lile Equiy Sharehoiders shall be deemed tohave mode
the representations, warranties and agreements set forth in ‘Restrictions on Purchases and Resales” on page 383 of
the Letter of Offer and shallinclude the following:

U/ We hereby make d s st forth in* Purchases and Resales’
on page 383 ofthe Letter of Offer
W ompany, the L filiates and others wil rely upon the truth and accuracy

of the representations, warranties and agreements set forth therein.”

In cases where an Investor submits Application Forms along with a plain paper Application, both Applications shall
be liable o be rejected.

RESTRICTIONS ON PURCHASES AND RESALES: The distrbution of the Letter of Offer or Appiication Form and
the issue of Rights Equity Shares on a rights basis to persons i certain jurisdictions outside India may be restricted by
legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer or Application
Form may come are required to inform themselves about and observe such restrictions. Our Company is making the
Issue on a rights basis to the Eligile Equity Shareholders and will dispatch the Letter of Offer and Application Form
only to Eligible Equity Shareholders who have provided an address in India and foreign corporate Shareholders in
Identifed Jurisdictions.

PERSONS IN THE UNITED STATES AND U.S. PERSONS: The Rights Entitements and the Rights Equity Shares
have not been and will not be registered under the United States Securies Act of 1933, as amended, (the ‘Securities
Act) or any U.S. slate securiies laws and may not be offered, sold, resold or otherwise transferred within the United
States or the terrtores or possessions thereof, except n a transaction exempt from the registration requirements of
the Securities Act. The Rights Entilements and Rights Equity Shares referred to n the Letter of Offer are being offered
in offshore transactions outside the United States in compliance with Regulation S under the Securities Act and in the
United States to “qualified institutional buyers’ (as defined in Rule 144A under the Securities Act) in transactions
exempt from the registration requirements under Section 4(a) of the Securities Act. The offering to which the Letter
of Offer reltes s not, and under no circumstances is to be construed s, an ofering of any Rights Equity Shares or
Rights Entitlements for sale in the United States or as a soliitaion therein of an offer to buy any of such securies,
exceptin each case o persons inthe United . QIBs. Accordingly, forward or transmit
the Leter of Offer n or into the United States at any time.

Our Company, in consultation with the Lead Managers, reseves the right to treat as invalid any Application Form
which: () appears to our Company or its agents to have been executed n or dispatched from the United States (unless
the Application Formis submitted by a U.S. QIB in the United States); o (i) where our Company believes acceptance
of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be
bound toissue or Allot any Rights Equity Shares in respect of any such Application Form

LAST DATE FOR APPLICATION: The last date for submission of the duly filed in the Application Form o a plain
paper Application is Thursday, April 27, 2023, ie., Issue Closing Date. Our Board or the Stakeholders' Relationship
Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period
not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Form is not subited with an SCSB, uploaded with the Stock Exchanges and the Application Money
is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our Board or
the Stakeholders' Relationship Comiee the invitation to offer contained in the Letter of Offer shall be deemed to
have been declined and our Board or the Stakeholders' Relationship Committee shall be at iberty to dispose of the
Equiy Shares hereby offered, as set outin “Terms of the Issue- Basis of Allotment” on page 376 of the LOF. Please
note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77Aof the SEBI ICDR Regulations
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only. Prir to the Issue Opening Date, our Company shall credit the Rights
Entifements to () the demat accounts of the Eligible Equity Sharehold the Equity Shares in
form; and (i) a demat suspense escrow account (namely, "LIPL PNBHFL RIGHTS 2023 ESCROW DEMAT
ACCOUNT') opened by our Company, for the Eligile Equity Shareholders which would comprise Righs Entitiements
rlting o (o) EquiyShares hldn i acoount ftheIEPF oy, or () thedemat acounts fhe lghle Equy
hareholder the Eqt arelyingin (including those
pursuant to Regulation 39 of the SEBI L Company or vith
the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders
1o our Company or Registrar; or (d) credit of the Rights Entilements retumedireversedifailed; or (e) the ownership
of the Equily Shares currently under dispute, including any court proceedings, if any; or (7) non-nstituional equity
shareholders in the United States.

In accordance with the SEBI Circular SEBIHO/CFDIDIL2ICIRIPI2020/13 dated January 22, 2020, the credit of
Rights Entitiement and Allotment of Equily Shares shall be made in demateriaised form only. Accordingly, the Rights

JPMorgan

JP. Morgan India Private Limited
J.P. Morgan Tower, Off. C.5.T. Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India
Tel: +91 22 6157 3000

Block

com

REGISTRAR TO THE ISSUE

L!NKImime

Link Intime India Private Limited
C-101, 247 Park

LB.S. Marg, Vikhrol; (West)
Mumbai 400 083, Maharashira, India
Tel: +91 22 4918 6200

E-mail: pnbh

ONLYIN ISED FORI

LISTING: The existing Equity Shares of our Company are lsted on the Stock Exchanges. Our Company has received
“in-principle” approvals from BSE and NSE for listing the Rights Equity Shares to be allotied pursuant to the Issue
through their letters dated December 9, 2022 and December 8, 2022, respectively. Our Company will also make
applications to BSE and NSE to obtain trading approvals for the Rights Entitlements as required under the SEBI
ircular bearing reference number SEBVHOICFDIDIL2/CIRIPI2020/13 dated January 22, 2020. For the purposes of
the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that the submission of the LOF to SEBI should not
inany way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the
full text of the “Disclaimer Clause of SEBI* beginning on page 350 of the LOF.

DISCLAIMER CLAUSE OF BSE: It s to be distinctly understood that the permission given by BSE Limited should not,
in anyway, be deemed or construed that the Letter of Ofer has been cleared or approved by BSE Limited; nor does it
certfy the correctness or completeness of any of the contents of the Letter of Offer. Investors are advised o refer to
the Letter of Offer forthe fulltext of the *Disciaimer Clause of BSE' beginning on page 353 of the LOF.

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission
given by NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or approved
by NSE nor does it certfy the correctness or completeness of any of the contents of the Letter of Offer. Investors
are advised to refer o the Letter of Offer or the fulltext of the *Disciaimer clause of NSE” on page 353 of the LOF.

BANKER TO THE ISSUE: HDFC Bank Limited
MONITORING AGENCY: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI
Rights lssue Circulars, the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement
Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided
their Indian address to our Company and who are located in jursdictions where the offer and sale of the Rights
Entitlement or Rights Equity Shares is permitted under laws of such juisdiction and does not resultin and may not be
construed as, a public offering n such Junsd\cl\ons \n case such Eligible Equity Shareholders have provided their valid
e-mailaddress, the Letter of Ofer, the Aby 1 of Ofer th Form, ts Entilement Letter and
other Issue material will be sent only to their vahd e man address and in case such Eligile Equity Shareholders have
ot provided their e-mal address, then the Letter of Offer,the Abridged Letter of Ofer, the Application Form, the Rights
Entitlement Letter and other Issue material wil be physically dispatched, on a reasonable effort basis, to the Indian
addresses provided by them. In accordance with the above, the dispatch of the Letter of Offer, Abridged Letter of Offer,
the Righs Entitlement Letter alongwith the Application Form has been completed on Apri 8, 2023,

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Sharefolders who have provided Indian
address and who have made a request in this regard.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligile Equity Shareholder s eligble to subscribe for the Rights Equity Shares nder applicable laws) on the websites
of: () our Company at m; (i) the Registrar at in; (i) the Lead Managers, ie.
Axis Capital Limited, BNP Paribas, BofA Securities and J.P. Morgan India Private Limited at www.axiscapital.co.n
www.bnpparibas.co.in, www.ml-india.com and wwwjpmipl.com, respectively; and (iv) the Stock Exchanges at wiw.
bseindia.com and wwwnseindia.com, respectively.

Eligile Equity Shareholders can also obtain the detais of their respeciive Rights Enitlements from the website of
the Registrer (i.., wwwlinkintime.con) by entering their DP ID and Ciient ID or folio number (for Eiigible Equity
Shareholders who hold Equity Shares in physical form s on Record Date) and PAN. The link for the same shall also
be available on the website of our Company (i., www pnbhousing.com)

Further, our Company along with the Lead Managers will undertake all adequate steps to reach out the Eligble Equity
Shareholders who have provided thei Indian address through other means, as may be feasibl.

The Investors can visit following links for the below-mentioned purposes: (@) Frequently asked questions and online/
electronic dedicated investor helpdesk for guidance on the Application process and resolution of dificulies faced
by the Investors: www linkintime.co.in; (b) Updation of Indian address! e-mail address! phone or mobile number in
the records maintained by the Registrar or our Company: htips:/inkintime.co.in/EmailReg/Email_Register htmi; (c)
Updation of demat account detais by Eligible Equity Shareholders holding shares in physical form: wwwinkintime.
co.in; and (d) Submission of sef-ttested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders: pribhfLrights@inkintime.co.n

The Issue will remain open for a minimum 15 days. However, our Board will have the right to extend the Issue Period
as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue
Closing Date)

The LOF is also available on the website of SEBI at www.sebi.gov.in.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sanjay Jain
com; Website

E-mail: investor

com

Investors may contact the Registrar to the Issue or our Company Secretary and
Compiiance Offcer for any pre-Issue or postIssue related matters. Al grev-
ances relating to the ASBA process may be addressed o the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of
the Applicant, contact number(s), e-mail address of the sole! frst holder, folio
number or demat account, number of Rights Equity Shares applied for, amount|

Email: pubh.
Investor Grievance ID:

Investor Grievance ID:

blocked, ASBA Account number and the Designated Branch of the SCSB where|
the Application Forms, or the plain paper application, as the case may be, was

Website: www.axiscapital.co.n Website: www bnpparibas.co.n
Contact Person: Sagar Jatakiyal Akash Aggarwal Contact Person: Piyush Ramchandani
SEBI Registration No.: INM000012029 SEBI Registration No.: INM000011534

dgindia_r com iny
Website: www.mkindia.com

Contact Person: Sweta Bidika

SEBI Registration No.: INM000011625

torsmb. m pnbhl.
Website: wwwjpmipl.com
Contact Person: Agrim Gupt

i
SEBI Registration No.: \NMDDOOUZQ?O

Website: www.linkintime.co.in
Contact Person: Sumeet Deshpande
SEBI Registration No.: INR000004058

in

subited by the hotocopy of the ip.
For details on the ASBA process, see *Terms of the Issue’” beginning on page|
358 of the Letter of Offer.

Place: New Delhi
Date: April 10, 2023

PNB Hnusmg Finance Limited is proposing, subject to market conditions and
Limited at com, BSE Limited at com, Company at

For PNB Housing Finance Limited
On behalf of the Board of Directors

sdl
Sanjay Jain
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. and has filed a Letter of Offer dated March 29, 2023 with SEBI and Stock Exchanges. The Letter of Offer is available on the website of SEBI at www.sebi.gov.n, the Stock Exchanges, i.., National Stock Exchange of \nd\a
m, website of the Reg\strar ‘at www.linkintime.co.in and the website of the Lead Managers to the Issue, i.e., Axis Capital Limited, BNP Paribas, BofA Securities India Limited and J.P. Morgan India Private Limited at www.axiscapital.co.in, www.bnppari

oin, www.ml-ndia.com and wwwjpmipl.com. Potential investors should note that investmentin equity shares involves  high degree ofrisk and are requested to refer o the Letter of Offer filed with the SEBI and the Stock Exchanges, including the section tled “Risk Factors” beginning on page 23 ofthe Letter of Offer, for detals of the same. Potential mveslors
should not rely on the drat letter of offer for any investment decision.

“This announcement has been prepared for publication n India and may not b released n the United States. The LOF does not constitute an offer o sellor an invitation to subscribe to the securites offered in any jurisdiction to any person to whom it is unlawful to make an offe or nvitaton in such jurisdiction. The Rights Entitements and Rights Equity Shares
offered in the Issue have not been and will not be registered under the Securies Act or any state securies laws n the United States, and unless so registered may ot be offered or sold within the United States, except pursuant to an exemption from, or in a transaction ot subject to, the regisration requirements of the Securities Act and applicable state
securities laws. Accordingly, such Rights Entiements and Rights Equity Shares are being offered and sold () utside of the nited States in offshore transactions in reliance upon Regulation S under the Securiies Act and the applicable laws of the jurisdiction where those offers and sales occur; and (i) n the United States to *quaified insttutional buyers” (as
defined in Rule 144A under the Securiies Act) n transactions exempt from the registration requirements, under Section 4(a) ofthe Securities Act
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